ADVANCED PACKAGING TECHNOLOGY (M) BHD. (82982-K)

(Incorporated in Malaysia)

Quarterly Report On  Results For The First  Quarter Ended 31 March   2002.                                                  The figures have not been audited.

INCOME STATEMENT



INDIVIDUAL QUARTER
CUMULATIVE QUARTER



CURRENT YEAR QUARTER

31/03/2002
PRECEDING YEAR

CORRESPONDING

QUARTER

31/03/2001
CURRENT 

YEAR

TO DATE 31/03/2002
PRECEDING YEAR

CORRESPONDING

PERIOD

31/03/2001



RM'000
RM'000
RM'000
RM'000








1(a)

  (b)

  (c)


Revenue 

Investment Income

Other income 


              5,421

                   -

                  276


4,695

-

259


5,421

-

276


4,695

-

259

2(a)

 (b)

 (c)

 (d)

 (e)

 (f)

 (g)

 (h)

 (i)

 
Profit/(loss) before finance cost, depreciation and amortisation, exceptional items, income tax, minority interests and 

Extraordinary items

Finance cost             

Depreciation and amortisation

Exceptional items

Profit/(loss) before income tax, minority interests and extraordinary items

Share of profits and losses of associated companies

Profit/(loss) before income tax, minority interests and extraordinary items after share of profits and losses of associated companies.

Income tax

(i)  Profit/(loss) after income tax before deducting minority interests

(ii)Less minority interests


               1,644

                    -

                   311

                     -

                1,333

                     -

               1,333  

                  373

                  960

                     -
1,197

-

326

-

871

-

871

244

627

-
1,644

-

311

-

1,333

-

1,333

373

960

-


1,197

-

326

-

871

-

871

244

627

-



INDIVIDUAL QUARTER
CUMULATIVE QUARTER



CURRENT YEAR QUARTER

31/03/2002
PRECEDING YEAR

CORRESPONDING

QUARTER

31/03/2001
CURRENT

YEAR

TO DATE 31/03/2002
PRECEDING YEAR

CORRESPONDING

PERIOD

31/03/2001



RM'000
RM'000
RM'000
RM'000








(j)
Pre-acquisition profit/(loss), if applicable


-
-
-
-

 (k)
Net profit/(loss) from ordinary activities attributable to members of the company


960
627
960
627

 (l)
(i) Extraordinary items 


-
-
-
-


(ii)  Less minority interests


-
-
-
-


(iii) Extraordinary items attributable to members 

       of  the company


-
-
-
-

(m)
Net profit/(loss) attributable to members of the company


960
627
960
627

3
Earning per share based on 2(m) above after deducting any provision for preference dividends, if any :-

(i)  Basic (based on 18,226,000 ordinary shares) (sen)

(ii) Fully diluted (based on 18,226,000 ordinary shares) (sen) 


5.27

-
3.44

-
5.27


-


3.44

-








ADVANCED PACKAGING TECHNOLOGY (M) BHD. (82982-K)

(Incorporated in Malaysia)
Quarterly Report On Results For The First Quarter Ended 31 March 2002.

BALANCE SHEET




AS AT

END OF CURRENT QUARTER

31/03/2002

AS AT PRECEDING

FINANCIAL YEAR END

31/12/2001




RM'000

RM'000








1
Property, plant and equipment

10,804

11,074

2
Investment property

-

-

3
Investment in associated companies

-

-

4
Long term investments

-

-

5
Goodwill on consolidation

-

-

6
Intangible Assets

-

-

7
Other long term assets





8
Current Assets

Inventories

Trade receivables

Short term investments

Cash 

Others -  Other Debtors, Deposits & Prepayment

               Deposits With Licensed Banks

3,720

5,355

-

1,707

474

27,000

3,606

5,589

-

1,535

1,417

24,500




38,256

36,647

9
Current Liabilities

       Trade payables

Other payables

Short term borrowings 

Provision for taxation

Proposed dividend

Others

1,268

897

221

224

902

-

1,118

1,126

-

-

902

-




                        3,512

3,146

10
Net Current Assets or (Current Liabilities)

34,744

33,501




45,548

44,575

11
Shareholders' Funds

Share Capital

Reserves

Share premium

Revaluation reserve

Capital reserve

Statutory reserve

Retained profit

Others

18,226

-

-

-

-

25,604

-

18,226

-

-

-

-

24,644

-




43,830

42,870

12
Minority interests



-



-

13
Long term borrowings



-

-

14
Other long term liabilities

           Provision for Staff Gratuity

357

344

15
Deferred taxation

1,361

1,361




45,548

44,575








16
Net tangible assets per share (RM)

2.40

2.35

ADVANCED PACKAGING TECHNOLOGY (M) BHD. (82982-K)

(Incorporated in Malaysia)
Quarterly Report On Results For The First Quarter Ended 31 March 2002.

NOTES

1. Accounting Policies
The quarterly financial statements have been prepared using accounting policies and methods of computation consistent with those adopted in the most recent audited annual financial statements.

2. Exceptional Items
There were no exceptional items for the quarter under review.

3. Extraordinary Items
There were no extraordinary items for the financial period under review.

4. Taxation
Details of  taxation are as follows: -



Current Year

Quarter

31/03/2002

RM'000



Current Year

To Date

31/03/2002

RM'000

Current taxation

373

373

Deferred taxation

-

-

(Over)/Under provision in prior year

-

-



373

373

5. Profits / (loss) on Sale of unquoted investments and/or Properties
There were no disposals of investments and/or properties for the financial period under review. 

6. Purchases or Disposals of Quoted Securities
There were no purchases and/or disposals of quoted securities for the financial period under review.

7.
Changes in the Composition of the Company

There were no changes in the composition of the Company for the current financial year to date.

8.
Status of Corporate Proposals
Commerce International Merchant Bankers Berhad, who is the Company’s advisor has on 16/10/01 made an announcement on behalf of the Company on the proposed amendments to the Company’s Memorandum and Articles of Association to comply with the Kuala Lumpur Stock Exchange Listing Requirements. The aforesaid proposal was approved by shareholders on 30 January, 2002.
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NOTES

9. Issuance or Repayment of Debt and Equity Securities
There were no issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.

10. Borrowings and Debt Securities
Total borrowings as at 31 March 2002 amounted to RM220,690.00,  all of which were unsecured, short term in nature and denominated in Ringgit Malaysia.

11. Contingent Liabilities
There were no contingent liabilities as at the date of this announcement.

12. Off  Balance Sheet Financial Instruments
The Company does not have any financial instruments with off balance sheet risk as at the date of issue of this quarterly report.

13. Material Litigation
There  were  no pending material litigation as at the date of issue of this quarterly report.

14. Segmental Information
There were no segmental reporting as the Company is involved in a single line product.

15. Material Changes in the Quarterly Results Compared to the Results of the Preceding Quarter

There were material changes in the Company’s net profit before taxation and exceptional items and net profit after tax for the quarter ended 31 March 2002 when compared to that of the preceding quarter. The details of and reasons for the material changes are disclosed under item 16 of the notes.

16. Review of Performance
The company registered a turnover of RM5.42 million for the quarter ended 31 March 2002 which was 9.46% higher than that of the preceding quarter’s turnover of RM4.95 million. Net profit before tax and exceptional items for the quarter under review increased by RM0.70 million or 111.38% to RM1.33 million from RM0.63 million recorded in the preceding quarter. Lower cost of sales was the main reason which contributed to the increase  in the net profit for the quarter under review. 
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NOTES

17. Material Events

There were no material events subsequent to the end of the current quarter that have not been reflected in the financial statement for the said period as at the date of issue of this quarterly report.

18.
Seasonal or Cyclical Factors
The business operations of the Company were not materially affected by any seasonal or cyclical factors.

19. Prospects for the Current Financial Year

Barring unforeseen circumstances, the Board expects the Company to achieve satisfactory results for the current financial year.

20. Variance of Actual Profit from Forecast Profit
This is not applicable.

21. Dividend

No interim dividend has been declared during the financial quarter ended 31 March,2002.

By Order of the Board

Goon Kok Keong

Company Secretary

28 May 2002
6

